LEASE AGREEMENT 

THIS AGREEEMENT is entered into by and between ______________________________ residing at __________________________ (hereinafter referred to as “Lessor”), and __________________________ 

residing at ________________________________________ (hereinafter referred to as “Lessee”).

WITNESSETH:

WHEREAS, Lessor warrants that it is the owner of

_______________________ (name of horse): a ________ year old, _____________ (color), ______________ (breed), Registration Number _______________________ ; and, agrees to lease said horse to the Lessee subject to the following terms of this AGREEMENT; and WHEREAS, Lessee warrants that s/he/it agrees to lease said horse subject to the following terms and conditions;

NOW THEREFORE, for good and valuable consideration, receipt of which the parties hereby acknowledge, the parties AGREE AS FOLLOWS: 

1. Term. The term of this lease shall commence on ________________, 20__, and terminate on_____________________, 20__; unless the parties agree in writing to continue the term of this lease in which case the new term shall be attached hereto as “Exhibit A”, signed and dated by both parties hereto, and these same terms and conditions shall apply thereto. Lessee shall or shall not (circle one) have the option to return the horse to Lessor prior to the end of the lease term, provided, however, all lease fees hereunder are fully paid up and current through the time the horse is returned to Lessor.

2. Description: The lease covers the horse(s) described in this section below:

A. Name. ______________________________________________

B. Age. ______________________________________________

C. Breed. ______________________________________________

D. Sex. ______________________________________________

E. Registration Number. ________________________________

3. Lease Payment Fee. Lessee shall pay to Lessor a fee in the amount of ____________________, payable as follows:

Payment Due Date

1. _________________________ ___________________, 20___;

2. __________________________ ___________________, 20__

3. __________________________ ___________________, 20___’

4. __________________________ ___________________, 20___;

4. Limitations and Use of Horse. Lessee covenants, warrants, and agrees NOT to use the horse for any purpose other than those set forth herein below:

__________________________________________________________________ 

Lessor promises and warrants that said horse(s) are fit for said purpose(s).

Lessee agrees to bar any other drivers except Lessee’s Trainer, instructor or other professional where appropriate.

Lessee shall not have the right to relocate the horse without the Lessor’s express written permission (which shall be attached hereto as (“Exhibit B”, signed and dated by the parties) except as may be usual and customary for competition purposes.

5. Special Rights of Lessee (if any). _____________________________________________________________.

6. Feed and Facilities/Instructions for Care.

A. Lessee aggress to follow all usual and customary practices for care of horse(s) at Lessee’s own expense, to maintain horse(s) in good health and provide any and all necessary and prudent veterinarian and farrier needs at Lessee’s cost and no cost to Lessor.

B. Lessee agrees to feed and stable the horse(s) leased herein as follows:

1. Stall. ______________________________ (minimum size);

2. Pasture or Turnout. _____________________________________;

3. Grain. ______________ pounds per day, _____________ times per day;

4. Hay. ______________ Pounds per day, _____________ times per day,

5. Additional. ______________________________________________________

C. Special Instructions: ______________________________________________________________________ 

______________________________________________________________________. 

D. Exercise. Lessee shall provide the following exercise of said horse (s) at the frequency and time period set forth below: ___________________________________________________________________ 

___________________________________________________________________. 

7. Transportation. Lessee (Lessor) (indicate one) shall assume all transportation costs relating to the leasing of said horse(s) hereunder. In the event Lessee shall assume the responsibility and custody the transportation of said horse(s) s/he/it shall provide all usual and customary care in transportation of said horse(s) including, but not limited to the following special instructions: 

8. Ownership Registration. Lessor warrants that s/he/it has good and clear title to said horse(s) free from any liens or encumbrances. 

9. Covenant Not to Encumber. Lessee agrees not to encumber said horse(s) with any lien, charge, or related claim and to hold Lessor harmless therefrom.

10. Risk of Loss and Insurance.

A. Lessor assumes risk of loss or injury to said horse(s),

B. Lessor maintains any insurance policy on said horse(s) payable to Lessor as sole beneficiary.

11. Options.

A. Lessee has [or does not have] the option to renew this LEASE for an additional _____________________________ months if a request is made in writing _______________ days prior to the expiration of the term of this LEASE, provided, however, the horse(s) is/are available for LEASE.

B. Any such exercise of option, if any, shall be confirmed in writing by the parties hereto and dated, and attached hereto as “Exhibit A”. Any option period term shall have the terms and conditions and agreements herein are hereby included by reference as part of said option set forth therein in Exhibit A.

C. In the event Lessor and lessee agree to places the horse(s) into a claiming race, Lessee shall not race the horse for less then a claiming price of ________________________________.

D. In the event the horse is claimed the lessee shall return to the lessor 85 % of the claiming price.

During said _______________ month period Lessee shall be fully bound by all terms and conditions of this LEASE.

12. Default. Upon material breach of This AGREEMENT by one party, the other party may terminate same; provided, however, notice of said material breach is sent certified mail to the party in breach setting forth said breach.

Upon material breach of this AGREEMENT, Lessor reserves the right to remove such horse(s) without incurring any additional responsibility to Lessee. Lessee shall be responsible to pay Lessor any reasonable costs incurred in removing such horse(s) and such costs shall be due and payable to Lessor by Lessee hereunder. In the case of a default by one party, the other party shall have the right to recover mediation, arbitration, attorney fees and costs incurred as a result of said default.

13. Governing Law. This AGREEMENT shall be construed in accordance with the laws of the State of ______________________________. Any legal action must be brought in the county of _________________________________, provided however, the parties agree to required Mediation and Arbitration of any disputes relating to this transaction as set forth in paragraph 14 herein below.

14. Mediation and Arbitration if Necessary by Equine Dispute Resolution Service. In the event of any In the event of any dispute or disagreement relating in any manner whatsoever to this AGREEMENT the parties agree and consent to engage in mediation in a good faith effort to resolve the dispute amicably before either party resorts to court action. Mediation shall be conducted by and according to the rules of the Equine Dispute Resolution Service (EDRS) and shall be commenced within 45 days of such disagreement or the request of either party to mediation. In the event that the parties are unable to successfully resolve said dispute through said mediation, then, in that event, the parties agree to submit the dispute to binding arbitration by and according to the rules of Equine Dispute Resolution Service (EDRS), within 30 days of any declaration of impasse by EDRS.

15. Assignment or Transfer. This AGREEMENT shall not be assigned or transferred by either party hereto without the prior written consent of the other party. Any such assignment or transfer shall be set forth in writing, dated, and signed by the parties hereto and attached hereto as “Exhibit C”.

16. Captions and Headings. Any captions or headings used in this AGREEMENT are for descriptive purposes only and are not to be considered terms of this Agreement.

17. Entire AGREEMENT. This Agreement constitutes the entire Agreement between the parties. Any modifications or additions must be in writing and signed by all parties to this Agreement. No oral modifications will be considered part of this agreement unless reduced to writing and signed by all parties before a notary.

Signed this ______ day of _____________________, 20___.
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